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Semester IV — Theory

Course:
CECO0401

Business Economics(Credits:4 Lectures/Week: 03)

Objectives:

To introduce the students to basic concepts of Public Finance.
To introduce students to the various application of Public Finance.

Outcomes:

Public Finance has an extensive, substantive as well as methodological
content as it deals with the functioning of the Government.

The objective of the course is to familiarize the students with the basic
concepts of Public Finance and to under-stand various economic

policies of the government.

Unit |

Introduction to Public Finance
1. Meaning and Scope of Public Finance
2. Principle of Maximum Social Advantage
3. ~Role of Government to correct Market Failure.

10L

Unit 11

Understanding Public Revenue
1. Sources of Public Revenue
2. Typesof Taxation; Objectives and Canons of Taxation
3. Shifting of Tax Burden; Economic Effects of Taxation.

12

Unit I11

Public Expenditure and Public Debt
1. Classification, Canons and Effects of Public expenditure
2. Wagner’s Law; Causes of growth of Public expenditure
3. Public Debt: Classification and Burden.

111

Unit IV

Fiscal Management
1. Fiscal Policy: Meaning, Objectives, Constituents and
Classification

2. Government Budget: Meaning, Objectives and Classification.

3. Concepts of Deficit-Stabilization policy
4. Intergovernmental Fiscal Relations

121
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Evaluation Scheme

[A] Evaluation scheme for Theory courses

I. Semester End Examination ( SEE)- 100 Marks




